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APPOINTMENT OF EXECUTIVE DIRECTOR AND DEPUTY CHAIRMAN

The board (the ‘‘Board’’) of directors (the ‘‘Director(s)’’) of IBO Technology Company
Limited (the ‘‘Company’’) is pleased to announce that Mr. Li Yang (‘‘Mr. Li’’) has been
appointed as an executive Director and deputy chairman of the Company with effect from 21
March 2023.

The biographical details of Mr. Li are set out below:

Mr. Li, aged 51, obtained a diploma from Shenzhen University in 1992 and a Master of
Business Administration from Shenzhen Economic and Management Institute in 2000. Mr.
Li also completed a Master’s degree programme in 2001 at the Graduate School of Chinese
Academy of Social Sciences, majoring in World Economics.

Mr. Li has over 20 years of experience in investment activities and business management.
He has held directorships in several companies listed on the Main Board of the Stock
Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’) and a public company listed on
the stock market of the People’s Republic of China.

Mr. Li is currently an executive director, the chairman of the board of the directors, the
chairman of the nomination committee, the chairman of the corporate governance committee,
a member of the remuneration committee and an authorised representative of Virtual Mind
Holding Company Limited (stock code: 1520.HK) since January 2022.

Mr. Li is also currently an independent non-executive director, a member of the audit
committee, remuneration committee and nomination committee of HG Semiconductor
Limited (stock code: 6908.HK) since April 2022.
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From September 2014 to June 2018, Mr. Li acted as the deputy chairman and an executive
director of China Best Group Holding Limited (stock code: 370.HK). From June 2015 to
September 2016, he acted as the chairman and a director of Guanghe Landscape Culture
Communication Co., Ltd., Shanxi*, shares of which are listed on the Shanghai Stock
Exchange (stock code: 600234.SS). From February 2017 to December 2018, he also served
as an independent non-executive director of Sino Haijing Holdings Limited (stock code:
1106.HK), the listing of which was cancelled on 2 November 2021 under Rule 6.01A of the
Rules Governing the Listing of Securities on the Stock Exchange (the ‘‘Listing Rules’’).
From November 2018 to December 2020, he acted as the deputy chairman and an executive
director of Leyou Technologies Holdings Limited (stock code: 1089.HK). Such company
was privatized by way of a scheme of arrangement under the Companies Law of its place of
incorporation and its listing was withdrawn on 24 December 2020. From August 2020 to
February 2021, he also acted as an executive director of CT Environmental Group Limited
(stock code: 1363.HK), the listing of which was cancelled on 10 September 2021 under Rule
6.01A of the Listing Rules. For further information of the above companies, please refer to
their respective public disclosures.

Mr. Li has held various senior management positions in a number of capital investment and
entity enterprises, and has extensive industry experience in internet, information technology
and other businesses.

Mr. Li has entered into a service agreement with the Company in respect of the appointment
of executive Director for a term of three years commencing from 21 March 2023 is mainly
responsible for corporate strategies and general management. He is entitled to an annual
salary of HK$1,200,000, including director’s fee of HK$960,000 and other allowances of
HK$240,000 and for each completed year of service, a discretionary bonus, which are
determined by the Board on the recommendation of the remuneration committee of the
Company with reference to his qualifications, experience, duties and responsibilities
assumed, as well as the prevailing market conditions.

Pursuant to the articles of association of the Company, Mr. Li shall hold office until the next
following annual general meeting of the Company following his appointment and shall then
be eligible for re-election at the meeting and thereafter, shall be subject to retirement by
rotation at least once every three years.

Save as disclosed above, as at the date of this announcement, Mr. Li has not held any other
directorship in the last three years in any public companies whose securities are listed on
any securities market in Hong Kong or overseas.

Save as disclosed above, Mr. Li does not (i) have any other relationship with any Director,
senior management, substantial shareholder or controlling shareholder of the Company; (ii)
hold any other position with the Company or any of its subsidiaries; and (iii) have any
interest in any shares, underlying shares or debentures of the Company or any of its
associated corporations within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

Mr. Li has confirmed that there is no other information relating to his appointment that is
required to be disclosed pursuant to the requirements of Rules 13.51(2)(h) to 13.51(2)(v) of
the Listing Rules and there are no other matters in connection with his appointment that
need to be brought to the attention of the shareholders of the Company.
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The Board would like to take this opportunity to express its warmest welcome to Mr. Li for
joining the Company.

By order of the Board
IBO Technology Company Limited

Lai Tse Ming

Chairman

Hong Kong, 21 March 2023

As at the date of this announcement, the executive Directors are Mr. Lai Tse Ming, Mr. Gao

Weilong, Mr. Teng Feng, Mr. Yu Kin Keung, Mr. Liang Jun and Mr. Li Yang; and the

independent non-executive Directors are Dr. He Tianxiang, Dr. Wong Kwok Yan, Mr. Hung

Muk Ming and Mr. Liu Ping.

* For identification purposes only
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